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AMG to Complete Investment in Harding Loevner

BOSTON, July 29, 2009 — Affiliated Managers Group, Inc. (NYSE: AMG) and Harding Loevner
LLC (“Harding Loevner”) today announced that the firms have agreed to complete their previously
announced transaction. After the closing of the transaction, and consistent with all AMG
investments, the partners and employees at Harding Loevner will retain substantial equity
ownership in the firm as well as operating autonomy in managing their business.

“Harding Loevner is recognized as a premier global equity manager with an outstanding track
record of outperformance relative to peers and benchmarks across its highly regarded investment
strategies, including its emerging markets product, which has generated strong long-term returns for
its clients, as well the firm’s global and international products, which are ranked in the top quartile
in their manager peer universes and Morningstar categories for the one-, three-, and five-year
periods. With approximately $5 billion in assets under management, Harding Loevner has a history
of strong organic growth and the firm is well-positioned for substantial growth over the long term,”
stated Sean M. Healey, President and Chief Executive Officer of AMG. “We are very impressed
with the strength of Harding Loevner’s management team and the performance of the business
during the extreme market volatility, and we are pleased to welcome our newest Affiliate partner.”

“We are delighted to move forward with our transaction with AMG. By partnering with AMG, we
are able to maintain our autonomy and strong investment culture, and at the same time, provide both
the management team and successive generations with meaningful equity stakes,” said David
Loevner, Chief Executive Officer of Harding Loevner.

Upon completion of the transaction, which is expected during the third quarter, AMG will hold
approximately a 60% interest in Harding Loevner. The remaining approximately 40% of the
business will be held by a broad group of senior professionals. The terms of the transaction were not
disclosed.

(more)



About Affiliated Managers Group

Affiliated Managers Group is a diversified asset management company with approximately $180
billion in assets at June 30, 2009 (pro forma for the pending Harding Loevner investment). AMG’s
strategy is to generate growth through the internal growth of its existing Affiliates, as well as
through investments in new Affiliates. Through AMG’s innovative partnership approach, individual
members of each Affiliate’s management team retain or receive significant direct equity ownership
in their firm while maintaining operating autonomy. AMG provides centralized assistance to its
Affiliates in strategic matters, marketing, distribution, product development and operations.

Certain matters discussed in this press release may constitute forward-looking statements within the meaning of the
federal securities laws. Actual results and the timing of certain events could differ materially from those projected in or
contemplated by the forward-looking statements due to a number of factors, including changes in the securities or
financial markets or in general economic conditions, the availability of equity and debt financing, competition for
acquisitions of interests in investment management firms, the ability to complete pending acquisitions, the investment
performance of our Affiliates and their ability to effectively market their investment strategies, and other risks detailed
from time to time in AMG’s filings with the Securities and Exchange Commission. Reference is hereby made to the
““Cautionary Statements™ set forth in the Company’s Form 10-K for the year ended December 31, 2008.

AMG routinely posts information that may be significant for investors in the Investor Information section of its website,
and encourages investors to consult that section regularly. For additional information, please visit www.amg.com.
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